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Advantages of a partnership over a limited liability company.

They are:

-Taxation

-Flexibility

-Shared responsibility

-Decision making

-Scale of operations 

1) Taxation: partnership does not pay income tax ie double taxation. Each partner files the profits or losses of the business on his own personal income tax return. This way the business does not get taxed seperately. 

In a company, the whole firms taxed and employees are taxed as well. This gives rise to company income tax and personal income tax the company is supposed to pay.

2) Flexibility:A partnership is generally easier to form,manage and run. They are less strictly regulated than companies in terms of the laws governing the formation and because the partners have the only say in the way the business is run (without interference by shareholders, in companies). They are from more flexible in terms of management, as long as a the partners can agree 

3) Shared responsibility: partners can share the responsibility of the running of the business. This will allow them to make the most of their abilities. Rather than splitting the management and taking an equal share of each business task, in the case of limit liability companies, they might well Split the work according to their skills. So if one partner is good with figures, they might deal with book keeping and accounts and another partner is the sales person because ehen has a liking for sales.

4)Decision making: partners share the decision making and can help each other out when they need to. More partner means more brains that can be picked for business ideas and for the solving of problems that the business encounters.

Unlike in the limited liability company, where there is a selected board for decision making.

5) scale of operations: A partnership business can engage in many aspects of business and have the freedom to change their course of business without following a sequence of actions. Whereas in limited liability companies they are limited to the operation which was stated in the prospectus when the firm was formed except it is changed with a sequence of legal actions.
