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  THE CORONA VIRUS PANDEMIC AND THE EFFECTS OF THE LOCKDOWN RESTRICTIONS

Coronavirus disease (COVID-19) is an infectious disease caused by a newly discovered coronavirus.

Most  people infected with the COVID-19 virus  experience mild to moderate respiratory illness and recover without requiring special treatment.  Older people, and those with underlying medical problems like cardiovascular disease, diabetes, chronic respiratory disease, and cancer are more likely to develop serious illness which may lead to death. 

The COVID-19 virus spreads primarily through droplets of saliva or discharge from the nose when an infected person coughs or sneezes,  it’s therefore  important that you also practife respiratory etiquette for example, by coughing into a flexed elbow. Also protect yourself and others from infection by washing hands or using alcohol based rub frequently and not touching your face.

At  this time, there are no specific vaccines or treatments for COVID-19. Nigeria as of recent has recorded over 500 cases with 19 deaths, as measures are being put in place to contain the spread of the virus. One of this measure was the lockdown implemented on the cartain states in the country as citizens are advised to stay at home and maintain a good hygiene and ensure social distancing. Although the lockdown has gone a long way to contain the spread of the virus, it has had various effects on the economy and also it's citizens. Some of the effects of the lockdown include:

ECONOMIC EFFECT

1. There will be slow or near zero production of goods and services.

2. Revenue and income generation will be affected drastically with consequences of low cash flow. 

3. There will also be mass level unemployment.

4. Debt burden will increase on states and individuals.

5. Scarcity of goods and services leading to high inflation rate. 

SOCIAL EFFECT

1. Inability to access basic social  needs and services including health, education, transportation and other services.

2. Socialization process will be affected greatly

3. Increase in crime rate and social disorder due to joblessness particularly in the informal sector.

4. Psychological stress, anxiety and irritabily among people who are used to going out everyday to provide for their families but are not forced to stay home.

FOOD INSECURITY

1. Inability of farmers to access production line will lead  to destruction of crops that are mostly perishable in nature.

2. Food processing and pharmaceutical industries maybe shut down.

GLOBALIZATION EFFECTS/INTERNATIONAL RELATIONS

1. Reduction in international trade and interface for Nigeria in particular, crude oil which is the main stay of the economy will be affected while engagement among and between countries will be reduced.

2. The world stock exchange will be under valued.

3. There would be low rate of  migration.
