Question: The COVID-19 pandemic continues to ravage the world.briefly assess the pandemic's impact on the global economy between December 2019 to April 2019. Basically explain both the intended and unintended consequences of the shutdowns, looking at the statistics of global financial institution for example the IMF.
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               Confirmed cases of recent pandemic coronavirus (COVID-19), which first appeared in China at the end of last year, now exceed 115,000 as of March 10 and are likely to climb significantly higher. While over two-thirds of the total confirmed cases are in mainland China, the vast majority of new cases reported since February 25 have occurred outside the country. What was initially seen as a largely China-centric shock is now understood to be a global crisis. The virus’s spread has regrettably borne out analysts’ downside scenarios, with investors digesting the implications of disrupted supply chains, official containment measures, and spillovers from the real economy to financial markets. A decision by two of the world’s largest energy producers to maintain current levels of production, despite falling energy prices, has further unnerved investors while questions about governments’ abilities to mount an effective and coordinated response linger. The increased uncertainty has led to financial market volatility last seen during the global financial crisis.

              The outbreak of the  pandemic has greatly impacted on the worlds economy and The roles of different and specific international organizations in response to the recent outbreak of COVID-19 in china  can  not be overemphasized cause of major roles played by this organization, organizations like WHO, IMF e.t.c. the roles of international organization in response to the globally outbreak of coronavirus can be seen in major and specific roles played by international organizations like WHO. The 2019-20 coronavirus pandemic is a pandemic of coronavirus disease 2019 and it was first identified in wuhan, china. The first case  was in December 1,2019 and continue to spread globally at a very high rate which is having great effect on the worlds economy. 
               International organizations like the world health organization as responded greatly to the global outbreak of COVID-19. The case detected in wuhan china was first reported to the WHO country office in china on 31 december 2019 and since then WHO has been working 24/7 to analyse data, serve as an advisory role, coordinate with fellow partners in the international system, help countries prepare, increase supplies , facilities and equipment to fight this pandemic. The outbreak was declared a public health emergency of international and global concern on 30 january 2020. The international coounity has asked for US$675 million to help protect states with weaker health systems as a part of its strategic preparedness and response plan. And on the 11th of February 2020 WHO announced a name for the new coronavirus disease COVID-19. The WHO as been helping build countries capacity to prepare and respond, also in providing accurate information and fight the pandemic, together with numerous partners in the international system ensuring supplies of essential medical equipments for frontline health workers, training and mobilizing health workers and accelerating research and development. The International Organization for Migration (IOM) recently launched a USD 17 million strategic plan to support countries in preparing and responding to the new coronavirus disease (COVID-19) outbreak. 
                   The global outbreak of coronavirus, which has now killed at least 106 people  has caused global industrial leaders to fear for finance and the economy. As unprecedented spread of the pandemic begin on a population of around 40 million within the province of Hubei where the disease started, it is clear the effects are beginning to ripple globally and have huge impact on the global economy and finance of state in the international system. The coronavirus out has impacted the global economy in different ways which has unprecedented consequences. first the coronavirus Impact on the Global Stock Market.Stocks around the world are rapidly depreciating as many face fears over the economic impact of the virus. Even as far as Europe, stocks are preparing for their worst day. Especially within China, consumption, manufacturing and travel are also expected to take a hit for first-quarter growth.Global markets have also started removing staff amd employee from the affected areas around the world where possible and are telling workers to stay home so as to prevent getting infected by the virus This has caused impact for many companies. For example, French automotive group Peugeot have said they are working to evacuate 38 international employees along with their families.Matt Hancock, UK health secretary, stated the Foreign Office were “rapidly advancing measures to bring UK nationals back from Hubei province.” Those returning will need to spend 14 days in isolation after arriving in the UK. The US are also planning to evacuate US citizens and consular staff from Wuhan in the coming days.

                 Secondly the pandemic Impact on the Global Oil Market .Oil prices fell sharply recently as industrial sectors were hit, settling at their lowest in three months. For example, March Brent crude fell $1.37 a barrel – 2.3%. This follows a 6.4% decline recently. This is mainly due to fears of a lower demand for oil globally. This would lead to an even greater oil market oversupply if no further measures are enforced to reduce supply.When surveying their UK customers in the Oil and Gas market, Fairwayrock found that only 24% were concerned about the impact of the Coronavirus on the UK at current. But 76% did say they would be following the economic impact of the Coronavirus in case they found cause for concern. There was little indication that UK business had been drastically affected by the outbreak.While some global markets such as the oil industry have alreadyfaced negative impacts, severe damage outside China will depend largely on the spread of the disease. However, it is worth noting that some key assets have seen the stock price rise despite the impact of the virus.For example, gold rose 0.75 per cent to $1,583 per troy ounce.
                   Supply chain and market disruption. Many manufacturing firms rely on imported intermediate inputs from China and other countries affected by the disease. Many companies also rely on sales in China to meet financial goals. The slowdown in economic activity and transportation restrictions in affected countries will likely have an impact on the production and profitability of specific global companies, particularly in manufacturing and in raw materials used in manufacturing. For companies that rely on intermediate goods from affected regions, and that are not able to easily switch sourcing, the size of the impact may depend on how quickly the outbreak fades. Small and medium-sized firms may have greater difficulty surviving the economical disaster. Globalisation positioned China at the heart of complex supply chains, as companies worldwide came to depend on supplies from their operations there. As a consequence, factory shutdowns in virus-affected provinces have resulted in shocks across a wide range of industries.The supply chain of international companies are also been affected by the pandemic for example companies like Airbus has stopped its production line in Tianjin as travel restrictions imposed by Beijing take their toll. The plant builds about six A320 aircrafts per month, so its closure will affect the manufacturer’s jet output. Other manufacturers to have halted production in China include Toyota, General Motors and Volkswagen. also The impact on manufacturing output is not confined to China. The South Korean carmaker Hyundai has paused production lines because of disruption to the supply chain of parts that usually flow between the two countries. The factory production and company profits could take a dangerous  hit from the virus. Honda has three plants in Wuhan, the city at the centre of the epidemic.  one of Britain’s largest drugmakers, said its medicine packaging facility in Tianjin, which employs about 100 people, remained closed after the extended lunar new year holiday. The company has 3,000 employees across China, many of whom are working from home.Apple a multinational cooperation, which has suppliers in Wuhan, said the reopening of some suppliers’ factories had been postponed. Its chief Chinese supplier, Foxconn, is reported to have halted almost all of its Chinese production.
             Financial impact on firms and financial markets Traders in financial markets may or may not correctly anticipate or understand which firms might be vulnerable. The resulting rise in risk might reveal that one or more key financial market players have taken investment positions that are unprofitable under current conditions, further weakening trust in financial instruments and markets. A possible (likely low-probability) event would be a significant financial market disruption as participants become concerned about counterparty risk. A somewhat more likely possibility is a significant decline in equity markets and corporate bond markets, with investors preferring to hold government securities (particularly US treasuries) because of the uncertainty created by the pandemic. 

                 The pandemic as also affected tourism  globally and, the impact is already being felt in the travel and tourism industry. The airline sector is expected to have a loss in revenue rising up to 29 billion US dollars this year, as demand for air travel declines for the first time in the last 11 years. Chinese tourists represent the largest group of outbound global travellers. They favour Asian-Pacific countries – the top three destinations are Hong Kong, Macao and Thailand – and in 2019, Thailand welcomed approximately 10 million visitors from China, representing 30% of its arrivals. Since the outbreak, Thai officials estimate that around 1.3 million visits have been cancelled for February and March alone.For the time being, the impact on European tourism is relatively limited. While Paris annually hosts around 800,000 Chinese tourists, this represents only 3% of all tourist visits. However, concerns are raising over the fact that Chinese often travel in groups, with a specific choice of hotels that are now facing vacancies. Similar trends are reported in other European countries such as Germany, Spain and Austria. A Cathay Pacific jet prepares to land in Hong Kong. Some airlines have asked staff to go on unpaid leave after a decline in passenger numbers because of the coronavirus outbreak. The number of Chinese people travelling abroad has skyrocketed in recent years, rising from only 10.5 million in 2000 to 150 million in 2018. That means tourism is likely to be one of the worst-affected industries worldwide, as cross-border travel is halted to control the spread of the virus.
                    The coronavirus outbreak is bad news for nearby destinations such as Japan, where Chinese visitors account for 40% of the tourist spend and cruise ships have been anchored offshore after passengers tested positive. With air travel in and out of China severely restricted and passenger demand tanking, Cathay Pacific has cut flights to the country by 90%. The Hong Kong-based airline has asked 27,000 staff to take three weeks of unpaid leave to help see it through the crisis. Shares have fallen in other airlines, including British Airways IAG, because of flight cancellations.
                 The economies are most vulnerable to this pandemic.The COVID-19 outbreak has generated both demand and supply shocks reverberating across the global economy. Among major economies outside of China, the OECD forecasts the largest downward growth revisions in countries deeply interconnected to China, especially South Korea, Australia, and Japan. Major European economies will experience dislocations as the virus spreads and countries adopt restrictive responses that curb manufacturing activity at regional hubs, including in Northern Italy. As a result of depressed activity, the United Nations projects that foreign direct investment flows could fall between 5 and 15 percent to their lowest levels since the 2008-2009 global financial crisis.
                  The  most vulnerable sectors of economy  that will be greatly affected is tourism ,international  film market and agriculture especially exporting of agricultural produce At the sectoral level, tourism and travel-related industries will be among the hardest hit as authorities encourage “social distancing” and consumers stay indoors. The International Air Transport Association warns that COVID-19 could cost global air carriers between $63 billion and $113 billion in revenue in 2020, and the international film market could lose over $5 billion in lower box office sales.  Restaurants, sporting events, and other services will also face significant disruption. Industries less reliant on high social interaction, such as agriculture, will be comparatively less vulnerable but will still face challenges as demand wavers.

             One of the major consequences of the coronavirus shutdown is it effect on the global educational sector.The coronavirus pandemic has affected educational systems worldwide, leading to the near-total closures of schools, universities and colleges all around the world.As of 18 April 2020, approximately 1.725 billion learners have been affected due to school closures in response to the pandemic. whereby yearly exams have been cancelled by the government in response to the pandemic.School closures impact not only students, teachers, and families, but have far-reaching economic and societal consequences. School closures in response to COVID-19 as severe disadvantages for children and their families, causing interrupted learning,childcare problems, and consequent economic cost to families who could not work. also the shutdown in response to the outbreak of coronavirus as made it almost impossible for the exportation and importation of goods. the supply shotage of drugs and food which is caused by PANIC BUYING whereby people buy goods in excess causes of a lockdown, also the global stock market fell on the 24th of febuary 2020 due to a significant rise in number of coronavirus cases. one of the major consequences of the shutdown is that production, manufacturing and all type of business has all been paused in response to the coronavirus ,whereby staff or employee are sent home unpaided. also major companies.

CONCLUSION

               The economic damage caused by the COVID-19 pandemic is largely driven by a fall in demand, meaning that there are not consumers to purchase the goods and services available in the global economy. This dynamic can be clearly seen in heavily affected industries such as travel and tourism. To slow the spread of the virus, countries placed restrictions on travel, meaning that many people cannot purchase flights for holidays or business trips. This reduction in consumer demand causes airlines to lose planned revenue, meaning they then need to cut their expenses by reducing the number of flights they operate. Without government assistance, eventually airlines will also need to reduce lay off staff to further cut costs. The same dynamic applies to other industries, for example with falling demand for oil and new cars as daily commutes, social events and holidays are no longer possible. As companies start cutting staff to make up for lost revenue, the worry is that this will create a downward economic spiral when these newly unemployed workers can no longer afford to purchase unaffected goods and services.It is this dynamic that has economists contemplating whether the COVID-19 pandemic could lead to a global recession on the scale of the Great Depression. The shutdown in response to the outbreak of the coronavirus as also brought about serious consequences global in the aspect of production, education where school,colleges, and universities are been shutdown.
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