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QUESTION 4

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 31-12-2014

INCOME
BAR PROFIT

MEMBERSHIP SUBSCRIPTION

DONATION

EXPENDITURE
TRAVELLING EXPENSES
GROUND RENT

NET PROFIT

NON CURRENT ASSET

EQUIPMENT

CURRENT ASSET

BAR INVENTORY
SUBSCIPTION OWING
CASH IN HAND

CASH AT BANK

CURRENT LIABILITIES
PAYABLES ON PURCHASE

S S

28500
6000

STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 2016

2700
124700
127400

-42700

69500
49100
7500
126100

-34500
91600

154200

-84700
69500

COST DEPRECIATION  CARRYING VALUE

S S
12000

4000

42700
2300
2000

100000

8000

147000
155000

2700
157700






