
ILLUSTRATION 4

BAR TRADING ACCOUNT #000 #000

BAR RECIEPTS   154 200

COST OF GOODS SOLD
OPENING BAR INVENTORY 27 000
BAR PURCHASES 127 400

154 400
CLOSING BAR INVENTORY (42 700) (111 700)
BAR GROSS PROFIT 42 500
BAR NET PROFIT 42 500

INCOME AND EXPENDITURE A/C
INCOME
NET PROFIT 42 500
SUBSCRIPTION 46 900
DONATIONS 7 500

96 900
EXPENDITURE
TRAVELLING EXPENSES 28 500
GROUND RENT 6 000
NEW EQUIPMENT 4 000 (38 500)
SURPLUS 58 400

STATEMENT OF AFFAIRS  1/1/16
BAR INVENTORY 27 000
SUBSCRIPTION OWING 3 400
CASH IN HAND 3 500
CASH AT BANK 60 000 93 900 

LIABILITY
PAYABLES (7 500)
ACCUMULATED FUND 86 400

STATEMENT OF FINANCIAL POSITION AS AT 31/12/16

ASSETS
EQUIPMENT 8 000

CURRENT ASSETS
CASH IN HAND 2 000
CASH AT BANK 100 000
BAR INVENTORY 42 700



SUBSCRIPTION OWING 2 300 155 000

LIABILITY
ACCUMULATED FUND 86 400
SURPLUS 58 400
PAYABLES 10 200 155 000


