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ANSWER

INTRODUCTION

Fishfarmingaswellasotheragriculturalenterpriseisasignificantpartofthe

economy.Fishprovidesnutrientsthatareessentialtophysicalgrowthespecially

inchildrenandareimportantpartofahealthydiet.Thepooroftenrelyonfishing

as a primary source ofincome because itis affordable.Improving the

productivityoffisheriesandaquacultureisvitaltodroppinghungerandpoverty

formillionsinthedevelopingworld.Also,productivefisheriesandaquaculture

advancefoodandnutritionsecurity,increaseincomeandimprovelivelihoods,

encourageeconomicgrowthandprotectoursurroundingsandnaturalresources.

Someeconomicimportanceoffishincludes;

Dietvalue:

Healthfulvalue:The protein offish is highlydigestible and with well-

balancedaminoacids.Fishesarelow incholesterolandfat.Itisalsoa

goodsourceofvitaminsA,BandD.

Medicalvalue:Fishislow infat,highinproteinandanexcellentsourceof

Omega-3fattyacids.Regularconsumptionoffishcanreducetheriskof

variousdiseasesanddisorders.

Foodsupplyforhuman

Forornamentalpurposes

ACHIEVABILITYACCOUNTFORTHEENHANCEMENTOFAFISHERYPLOTATMBO,

AKWAIBOM STATE,NIGERIA

OVERVIEW/MANAGERIALBREAKDOWN



MargidonnyfishingindustryisalicensedFishandSeafoodAquacultureEnterprisethatwill

beestablishedinariverineareainMbo,AkwaIbom State,Nigeria.Themarketresearch

andpossiblestudies.Thefishandseafoodfarm isgoingtobeinvolvedinraisingcatfish

andoysters,nurturingandharvestingornamentalfish(e.g.tropicalfish),nurturingand

harvesting aquaculture speciesto augmentorrestockwild homes,and raising1 and

harvestingotheraquaculture(exampleturtles).

TASKDESCRIPTION



Thefisheryplanisprimarilymadeforthepurposeofproducingdifferenttypesoffish

andmarketingthem.Theindustryrequiredwouldbeavailable,mainlytheunskilled,

whicharevoluntarilyobtainableintheprojectarea.Manualconstructionwouldbe

adoptedforthebuildingofthefishpondsbecauseoftheeconomicbenefits.The

marketplacepresentintheareahasnotbeenexploitedhence,theprojectmarketis

thenunrestrainedandallfishwouldbeareadymarket.Thedemandforfishismore

thanthesupply

Ahighlypoweredgeneratorisrequiredforthesupplyofelectriccurrentforpumping

waterfrom theborehole.Atrainedpersonnelwillberequiredtohandletheproject.

PROJECTLOCALITY

A watchfulconsiderationhasbeengivento theeasyapproachabilityofsufficient

quantityofwater,easyaccessibilityto the site,properclimatic conditions,easy

accessibilityofproductioninputs,socio-economicaspects,marketingchannels,among

others.Theprojectwouldbelocateda13BramaRoad,Mbo.Currently,thereisnofish

farm inthearea.Also,thecostofthelandisconsiderablylowbecauseitispresently

notusedforanymajoreconomicventure.

PROJECTTECHNICALACHIEVABILITY

Theprojectwouldbeintwoseparatesectionsthatis(fishproductionandahatching

unit).Thefishproductionsectionwouldbeconcernedwiththeproductionoffishesfor

consumption.Thetwoinitialpondswouldhaveatotalfishdensityof40,000catfish

fingerlingswhenstocked.

Thehatcherysectionstartsinthesecondyearofproduction.Atthistime,allthe

fingerlingsrequiredfortheproductionpondswouldbesuppliedfrom thehatchery.In

thissection,thecatfishwouldbeartificiallyinducedtospawnbyhormonaltreatment

usingpituitaryhormonewithinthehatchingunits.Inthehatchery,fourfemalebrood

fisheachweighing600gcanproduce10%bodyweightofeggs.Therateofhatchability

isestimatedat60%andthesurvivalrateoffrytofingerlingat40%whichmeansthat

thehatcherycanproduce30,000fingerlingsfrom the6broodfisheswhichisenoughto

meetthefingerlingrequirementsoftheproductionpondsaftertheinitialgarnering.



PROJECTIMPLEMENTATIONPLAN



Oncetheprojectisfullyrooted,atotalof1brooderand2nurserytransitionponds

wouldbebuilt.

COST-EFFECTIVENESS

Technical,scientificandfinancialbasedsolutionswillbeemployedtohedgeagainst

risksandsafeguardprofit.

PROJECTPERIOD

TheprojectwillbecompletedwithinayearpreferablyJune,2019toJune,2020

becauselandoptionandclearingisdoneduringthedryseason.

ECONOMIC/FINANCIALPLAN

COSTOFLANDANDFISHFARM INFRASTRUCTUREDEVELOPMENT

ACTIVITY AMOUNT(=N=)

Costoflandanddevelopment

Landacquisition 5,000,000

LandSurvey 500,000

Pondconstruction 1,500,000

TOTAL 7,000,000

Fishfarm organizationexpansion

Costoffarm building 3,000,000

Fencingofthefarm 1,500,000

Fishshadebuilding 500,000

GeneratorandElectricalpower
appliances

3,000,000

Waterpump 500,00

DiggingofBorehole 4,000,000

Costofwatertank 500,000

TOTAL 13,000,000

Fishproductionandhatcherymaterials

Equipment(nets) 1,000,000

TOTAL 1,000,000



Salariesandwagesofstaff

Farm supervisor 500,000

Farm assistants 280,000

Security 220,000

TOTAL 1,000,000

Variableinputs

40,000fingerlings 360,000

Feed 200,000

Organicfertilizer 15,000

Transportation 400,000

TOTAL 1,600,000

A.OtherExpenses

Fuel 50,000

Upkeepofpond 140,000

Upkeepoftools 200,000

Stationery 60,000

TOTAL 400,000

GRANDTOTAL 24,000,000

OPERATIONALCOSTS

Containsthecostofthedaytodaymanagementofthehatching,theearningsand

salariesofstaffandfindingsoftheotheroperationalinputs.

CONCLUSION

Thefishingindustryisthereforerecommendedforfunding.Thefishfarm whenin

completeoperationwouldhaveincredibleeconomicandsocioeconomicwelfareof

thepeopleinBramaroad,Mbo.Thefishfarm wouldbeahighlyprofitableproject

whichwouldgeneratesufficientcash.




