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1. Quality, scope of work, time, cost, schedule, open communication and risk factor
2. Managerial economics generally refers to the integration of economic theory with business practice. Economics provides tools managerial economics applies these tools to the management of business. It enables the business executive to assume and analyses things. Every firm tries to get satisfactory profit even though economics emphasizes maximizing of profit. Hence, it becomes neces­sary to redesign economic ideas to the practical world. This function is being done by managerial economics.

Labour is seeking to encompass all the skilled and unskilled laborers playing various roles
Strategy is the procedures taken by the company to ensure smooth.
Managerial economist is to minimize cost and maximize productivity and results produced by the energy, who operate in accordance with the strategy.
