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CLASSTEST

Economists,engineeringmanagers,projectmanagers,andindeedanypersoninvolvedin

decisionmakingmustbeabletoanalyzethefinancialoutcomeofhisorherdecision.Juxtapose

thisstatementsinthreesentences

1. Everypersoninvolvedinthedecisionmakingofanengineeringprojecthasto

considertheweightimposedonthefinancesbytheirdecisions.Forinstance,the

projectmanagershavetoknowtherightchoiceofmaterialneededtoocompletethe

project.Iematerialmustbeeconomicanddurable.

2. Analysisofthefinancialoutcomecouldleadtobeingnotopentospendingonthe

project.Mosttimes,economistsseem topullbackonallocatingfundfortheproject.

3. Lastlyengineeringmanagersandhumanresourcesalsohavetoconsidertheeffect

oftheneedsoftheirworkersasagainstthefinancesoftheproject.Human

resourcesmanagementcouldadverselyanddirectlyaffectthefinancesofthe

project.


