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International trade is the trade between two or more countries. The essence of international trade is specialization. That is, a country should specialize in the production of those things for which it has the greatest advantage over others. Such specialization results into greater volume of output for the world as a whole than would be possible if each country tried to produce everything it needed. 

Meaning of International Trade
1. International trade is also known as foreign trade. It is the trade between two or more countries. 

2. Like home trade, international trade involves exchange of goods between individuals, private organizations, governments, between individuals and private organizations, between individuals and governments, or between private organizations and governments. 

3. Supply or sale of goods to another country is called export trade, while purchase of goods from another country is referred to as import trade. Also, the goods that are exported are called export goods and those that are imported are called import goods.
Carrying out trade at an international level is a more complex process than domestic trade. Trade takes place between two or more nations. Factors like the economy, government policies, markets, laws, judicial system, currency, etc. influence the trade. The political relation between two countries also influences the trade between them. Sometimes, the obstacles in the way of trading affect the mutual relationship adversly. To avoid this, international economic and trade organisations came up. To smoothen and justify the process of trade between countries of different economic standing, some international economic organisations were formed. These organisations work towards the facilitation and growth of international trade.
Characteristics of global trade
Trading globally gives consumers and countries the opportunity to be exposed to new markets and products. Almost every kind of product can be found in the international market: food, clothes, spare parts, oil, jewellery, wine, stocks, currencies, and water. Services are also traded: tourism, banking, consulting, and transportation. A product that is transferred or sold from a party in one country to a party in another country is an export from the originating country, and an import to the country receiving that product. Imports and exports are accounted for in a country's current account in the balance of payments. Industrialisation, advanced technology, including transportation, globalisation,  multinational corporations, and outsourcing are all having a major impact on the international trade system. Increasing international trade is crucial to the continuance of globalisation.  Nations would be limited to the goods and services produced within their own borders without international trade. International trade is, in principle, not different from domestic trade as the motivation and the behavior of parties involved in a trade do not change fundamentally regardless of whether trade is across a border or not. 
The main difference is that international trade is typically more costly than domestic trade. This is due to the fact that a border typically imposes additional costs such as tariffs, time costs due to border delays, and costs associated with country differences such as language, the legal system, or culture.
